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Speech by Y.Bhg. Prof. Dato’ Dr. Azmi Omar,  
INCEIF President & Chief Executive Officer 

10th INCEIF Convocation 2018 

27 October 2018 | Matrade Hall, MECC, Kuala Lumpur 

 

 

The Honourable Chancellor, 

Tan Sri Dato’Sri Dr. Zeti Akhtar Aziz 

 

The Honourable Pro-Chancellor, 

Dr. Rozali Mohamed Ali 

 

Y.Bhg. Datuk Nor Shamsiah Mohd Yunus 

Governor Bank Negara Malaysia 

 

Y.Bhg. Tan Sri Dr. Jemilah Mahmood, 

Under Secretary General – Partnerships,  

International Federation of Red Cross and Red Crescent Societies 

 

Members of the Senate  

 

Respected Faculty members 

 

Graduands  

 

Distinguished guests 

 

Ladies and Gentlemen 

 

Welcome to all of you here today, to INCEIF’s 10th convocation.  

It is that time again, when hundreds of grads are ready to head out into the world, 

equipped with a shiny-new set of credentials and a go-getter attitude. And you are 

one of them, CONGRATULATIONS!  

You’ve worked hard to get to where you are today.  You have accomplished an 

enormous amount, and you have even greater potential than when you began your 

studies here.   
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As an INCEIF graduate, you have demonstrated the commitment, resourcefulness 

and talent you need to succeed in your chosen career.  I believe that graduates of 

INCEIF are very unique.  Regardless of your chosen area of work or practice, all of 

you will get the opportunity to enrich the lives of those around you as you embark 

upon and progress through your careers.  I encourage you to make the most of your 

new achievement. 

On that note, I would like to also give special thanks to the parents, spouses, children 

and friends of our graduates for their patience, sacrifices and support - both moral 

and financial. This is their day too as the success being celebrated today is shared 

with them. 

I must say that for all of us here at INCEIF, what a better way to celebrate INCEIF’s 

12 years of existence than to confer 189 of you graduates and welcome you to the 

worldwide family of Alumni which now stands at 1,747 from 35 countries. 

I would like to share with you that some of our alumni are already making meaningful 

contributions to the advancement of Islamic finance at all levels. 

I am proud to share with you that our Alumni are making an impact in developing 

countries as thought leaders and C-level executives.  Graduates include Fauzi 

Mohamed Ibrahim, Director of the Centre for Islamic Finance in Mogadishu and 

Zainab Ahsan, co-founder of Finocracy, a fintech startup in India dedicated to 

responsible and ethical lending practices based on principles of Islamic finance.  

Senegal has benefited from several graduates of INCEIF, including Abdou Diaw, who 

is now the Senior Director of African Studies in Management of Al-Itqan Conseil et 

Formation en Finance islamique.  Another alumni, Ibrahim Didi, is the managing 

director of the Centre for Islamic Finance of the Maldives 

We are truly proud of their achievements.  INCEIF looks forward to hear of the 

continued success of the graduates beyond university grounds. 

And you, the graduands today, will join your predecessors to pave the way towards a 

better community and have the potential to make a difference in this world.   

At INCEIF, we see our students and Alumni as the catalysts for change and 

innovation, not only in the Islamic financial services arena, but also in contributing 

towards building a sustainable community and an Islamic economy. 

All of you and your peers have contributed, in one way or another, towards the 

success of INCEIF making difference in this world. 

A great example is INCEIF’s involvement in the Value Based Intermediation (VBI) 

initiative led by Bank Negara Malaysia. 
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VBI is an intermediation function that aims to deliver the intended outcomes of 

Shariah through practices, conduct and offerings that generate positive and 

sustainable impact to the economy, community and environment, consistent with the 

shareholders’ sustainable returns and long-term interests. 

Recently during GIFF 2018, Bank Negara Malaysia launched three documents. One 

of these is VBI Financing and Investment Assessment Framework which was led by 

Bank Negara in collaboration with INCEIF, World Bank & Committee of Practitioners 

(CoP).  This project saw a number of our students and Alumni contributing their time 

and effort in conducting a ground-breaking work. 

INCEIF is also actively involved in the research and development project to boost the 

green finance industry in Malaysia. 

INCEIF was selected and awarded a research grant by the Ministry of Energy, Green 

Technology and Water (KeTTHA), now known as Ministry of Energy, Science, 

Technology, Environment and Climate Change (MESTECC) to conduct a 

comprehensive feasibility study on innovative financing, investment platform and 

business models for renewable energy and energy efficiency in Malaysia.  

This research project involved our students to work on platform that can 

accommodate dynamic, real time investment and data analytics that can help bridge 

the financing needs of Malaysian consumers for renewable energy (RE) and energy 

efficiency (EE) products and services with the potential investors. 

In addition to that, INCEIF is also exploring areas such as big data, psychometrics, 

Fintech and data analytics that can benefit the financial industry and micro, small and 

medium enterprises.  

Leveraging on this opportunity, INCEIF is collaborating with MIMOS, the national 

R&D centre in ICT, to develop a blueprint and prototype for this investment 

technology platform for potential investors in renewable energy.   

 

Ladies and gentlemen, 

As a proponent of Islamic Finance, INCEIF believes its principles and practices can 

create meaningful impact in creating an alternative financing framework through 

Islamic social finance. 

With that, INCEIF has embarked on a strategy to encourage policy change and to 

directly impact social well-being by utilising Islamic finance techniques.   A dedicated 

Islamic Social Finance unit has been initiated at INCEIF with the objective of 

providing Islamic financial modelling techniques to deal with social challenges 

through the application of zakat, sadaqah, waqf and hybrid solutions.  
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INCEIF is jointly working with the International Federation of Red Cross and Red 

Crescent Societies to leverage on the Islamic Social Finance opportunities and are 

developing strategies and fundraising tools in support of Red Cross and Red 

Crescent humanitarian aid programmes.  

In-line with INCEIF’s efforts in developing a sustainable world, the partnership 

explores and expands ways Islamic Social Finance can be used as a tool to help 

National Red Cross and Red Crescent Societies respond to disasters and other 

crises, reduce vulnerabilities, support healthy and safe living and foster a culture of 

peace in at-risk communities. 

With that, I would like to take this opportunity to thank our inaugural commencement 

speaker, Tan Sri Dr Jemilah Mahmood, Under Secretary General - Partnerships 

International Federation of Red Cross and Red Crescent Societies.  Your presence 

here is a mark of the new INCEIF. 

 

Ladies and gentlemen, 

Our faculty members are leaders in their respective fields with an objective to provide 

outstanding educational experience for all our students. In addition to that, they also 

play an important role in supporting our students in their career development that will 

eventually contribute towards building a sustainable community. 

As faculty members, they have contributed articles in journals, gain increasing 

citations, present papers at international conferences, and review for journals.    They 

have written policy papers for government ministries, engaged in consultancy 

research projects for companies, and published articles in journals and magazines. 

The Faculty with the support of the administrative staff, will continue to ensure that 

we give our best to our students, and our graduates.  My sincere thanks to the 

INCEIF family. 

On behalf of INCEIF, I would also like to express our greatest appreciation to all our 

stakeholders – Bank Negara Malaysia, the financial institutions, regulators, GLCs and 

corporates, as your contributions and support of encouragement have made a 

significant difference.  You have always been very generous in sharing your 

expertise, imparting knowledge and accepting our students for action learning as well 

as job placements.  I look forward to your continuous support.   

Your aid towards our scholarships have given opportunities to some of our students 

to study at INCEIF.  We truly appreciate your support and are humbled by your 

generosity as you have made it possible for these students to pursue their dreams 

and make a difference. 
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Your contribution through research grants have also given us the opportunity to kick-

off innovative research that can make a real impact to the community and society. 

After 12 years since its inception, we are working just as hard, if not harder, to make 

sure that we achieve our aspiration to be the Knowledge Leader in Islamic finance by 

2025 – making us the key reference point for the industry.  

In moving forward, we are focused on developing top quality students through action 

based learning. 

The programme gave our students the opportunity to put into practice the knowledge 

that they have gained from lectures and textbooks, which is further enhanced with 

inputs from the industry.  It gave them a chance to show their capabilities towards 

potential employers. Most importantly, the programme helped students develop and 

enhance their analytical and problem solving skills whilst companies on the other 

hand will have access to expertise beyond their current employee pool. 

I would also like to record our utmost thanks to our Chancellor, Pro-Chancellor, 

Board, Senate, Executive Committee, for their continuous direction, guidance and 

encouragement.  

As mentioned earlier, we at INCEIF strongly believe in building a sustainable 

community.  To pave the way for sustainable growth in Islamic finance, INCEIF 

aspires to create more future-forward curriculum and place emphasis on research 

with direct and practical application to the industry.  To achieve this, we require the 

support of those willing to build a legacy of sustainable, distinctive excellence 

alongside us. 

I would also like to take this opportunity to invite everyone to contribute towards the 

INCEIF Endowment Fund.  

Your endowment is one way of creating a legacy that provides benefits to students 

and faculty year after year, generation after generation. 

It will benefit both current and future generations of students and scholars – making it 

possible for INCEIF to increase our global reach through the increasing diversity of 

our students, the quality of their education and the development of cutting edge 

research. 
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INCEIF graduates, 

Congratulations once again on successfully completing your program with INCEIF.  I 

wish you every success and very much hope that you stay connected with INCEIF in 

the years to come.   

I have no doubt that you will continue to serve as worthy ambassadors for INCEIF by 

building upon our reputation for excellence. 

 

I now call upon the Honourable Chancellor to adjourn the INCEIF 10th 

Convocation for the year 2018. 


